
18/11/2022 12:49 Newsroom - Mining - Vale concludes the acquisition of exploration assets in the African copperbelt

https://saladeimprensa.vale.com/en/Paginas/Articles.aspx?s=Mining&&rID=575 1/1

COMPARTILHAR  ACOMPANHAR  

More information
 

Mônica Ferreira

monica.ferreira@vale.com
Rio de Janeiro
+55 (21) 3845-3636

Fatima Cristina

fatima.cristina@vale.com
Rio de Janeiro
+55 (21) 3485-3621

03/24/2009

Vale concludes the acquisition of exploration assets in the
African copperbelt

Vale announces that it has successfully completed the previously announced transaction which creates a 50:50 joint
venture between Vale and African Rainbow Minerals Limited (ARM) for the future development and operation of the
assets of TEAL Exploration & Mining Incorporated (TEAL), enhancing Vale's strategic growth options in the copper
business in Africa.

The transaction involved a series of steps, through which Vale has acquired a 50% interest in TEAL's subsidiaries for
CAD$ 81 million, and TEAL has been taken private by ARM at a price of CAD$3.00 in cash per TEAL share. As a result
of this transaction, TEAL's assets will be directly or indirectly owned by a newly-created joint venture company owned by
Vale and ARM (50:50).

TEAL's trading on the Johannesburg Stock Exchange (JSE) was suspended at the opening of trading today and its
common shares will be delisted from the JSE on April 3, 2009. An application to delist TEAL's common shares has been
filed with the Toronto Stock Exchange (TSX) and the delisting is expected to be effective shortly. An application is
expected to be filed shortly to allow TEAL to cease to be a reporting issuer under applicable Canadian securities laws.

We expect this new joint venture to add significant value to our shareholders over the medium to long term, since it
enhances our global copper growth platform and contributes to the diversification of our asset portfolio, providing
simultaneously geographic diversification into a region with the highest potential for mineral exploration in the world, the
African copperbelt. 
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