
18/11/2022 19:14 Newsroom - Finance - Vale informs the Nomination Committee for the 2022 Annual Meeting of Shareholders

p-saladeimprensa.valepub.net/en/Paginas/Articles.aspx?s=Finance&&rID=1546 1/2

01/28/2022

Vale informs the Nomination Committee for the 2022
Annual Meeting of Shareholders

Vale informs its shareholders and the market that its Board of Directors decided to establish the Nomination Committee to
assist the process of election of the Board of Directors that will take place in the next Annual Meeting of Shareholders to
be held on April 29, 2022.

As disclosed on the press release of 11/22/21, the current Board of Directors was elected under the cumulative voting
system and considering the resignation of a Director, the next Annual Meeting of Shareholders will elect the entire Board
of Directors¹.

The Nomination Committee will be coordinated by the current Chairman and composed of a majority of independent
members, who are currently part of the Board of Directors, benefiting from the knowledge of the structure and
composition of this collegiate body for this extemporaneous election. The Nomination Committee will be dissolved after
present to the current Board of Directors the report with list of nominees for the election of the new Board of Directors,
Chairperson and Vice-chairperson.

The following members were elected by the Board of Directors to compose the Nomination Committee:

•    José Luciano Penido (independent member and coordinator of the Nomination Committee): at Vale, Mr Penido
is an independent member of the Board of Directors and current Chairperson of the Board of Directors (who has been a
member since May 2019), member of the Personnel, Compensation and Governance Committee (since May 2021) and
member of the Sustainable Committee (since May 2021),  where he was also coordinator (from May 2019 to April 2021)
and member of the Operational Excellence and Risk Committee (from May 2019 to April 2021). Mr Penido has 27 years
of experience in corporate governance (17 years as CEO and 10 as Chairman) and 10 years as an Independent Board
Member in several industries. Mr Penido has a long professional track record in Sustainability and ESG, especially in
Mining, Forestry and Agriculture, with leadership in Brazil and internationally in climate change and socio-environmental
management.

•    Daniel Stieler (member of the Nomination Committee): at Vale, Mr Stieler is a member of Vale’s Board of Directors
(since November 2021), where he also is member of the Finance Committee (since November 2021). Mr Stieler has been
president of Previ since June 2021 and has worked at Banco do Brasil (BB) since the 1980s, holding several relevant
positions, such as executive manager in the Accounting Department and Controller Director at BB. Before taking on
Previ’s leadership, he was Managing Director of Economus, Nossa Caixa’s pension fund, which BB acquired in 2009.

•    Murilo Passos (independent member of the Nomination Committee): at Vale, Mr Passos is an independent
member of the Board of Directors (since December 2019), member of the Finance Committee (since May 2021) and
member of the Audit Committee (since October 2021), where he also held a position of member of the Finance
Committee (from January 2020 to April 2021). Mr. Passos is an executive with over 40 years of experience in the Mining,
Pulp, Energy and Logistics industries. Outstanding experience as CEO and as a board member in the leadership of some
of the leading Brazilian companies, such as Odontoprev S.A., São Martinho S.A., Suzano Holding S.A., and CPFL
Energia.
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•    Roberto da Cunha Castello Branco (independent member of the Nomination Committee): at Vale, Mr. Castello
Branco is a member of the Boards of Directors (since May 2021), member of the Finance Committee (since May 2021)
and coordinator of the Innovation Committee (since May 2021), where he also held executive positions (from 2003 to
2014). Mr Castello Branco has extensive experience in finance and governance and has served in various executive and
board positions. Mr Castello Branco was CEO and member of the Board of Directors of Petrobras (from May 2015 to April
2016 and from January 2019 to April 2021).

The complete resume of the directors is available on Vale’s website.

The Nomination Committee was created by Vale in 2020, at the time as part of the process of transition to a dispersed
capital company and following the evolution of the governance model, to adapt it to the new requirements of the Novo
Mercado Regulation, investor demands and international best practices.

¹According to art. 11, §12 of the Bylaws and article 141, §3 of Law 6,404 / 76, except for the member elected by Vale's employees
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