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Vale informs on the renegotiation of Renova Foundation
Programs

​Regarding the news published by the Reuters agency on the negotiations of a definitive agreement between Samarco
and the Brazilian authorities, in relation to the dam collapse in Mariana, Vale informs that the documents governing the full
reparation process associated with the Mariana dam rupture are: (i) the Transaction and Conduct Adjustment Agreement,
entered into in March 2016; and (ii) the subsequent Conduct Adjustment Term to review the governance of the programs
("TAC-GOV”), signed on August 8, 2018. The TAC-GOV provides, in clauses 94 and 95, that the Parties will promote a
process of renegotiation of the TTAC programs after 24 months of its beginning. In this context, according to clause 95 of
the TAC-GOV, the Parties undertake “to respect the principles and limits established” in the TTAC. The renegotiation
process keeps in full progress the execution of the socio-environmental and socio-economic reparatory programs
provided for in the TTAC and ratified by the TAC-GOV.

    
As expected, discussions for the programs renegotiation with the institutions of Justice began in April 2021 (with a delay
imposed by the pandemic) and produced, on June 22, a "letter of principles", signed by Samarco, Vale, BHP and several
Brazilian authorities. The letter of principles aims to guide the negotiations and establishes as the object of negotiation the
"final definition of the scope, current object (considering measures already performed and expenses already incurred),
specific objectives and delivery milestones for the reparation programs" conducted by the Renova Foundation, and has
as one of its premises the “debureaucratization of governance”. It is important to note that, pursuant to § 2, of clause 232,
of the TTAC, the amount to compensate for the not repairable damage caused by the Fundão dam rupture has already
been stipulated and is not subject to renegotiation, which aims at optimization and greater efficiency and objectivity in
advancing the ongoing 42 programs.

Vale remains dedicated and committed to the mediation process in the National Council of Justice and hopes that the
programs renegotiation will produce definitive, efficient, swift and objective solutions to resolve any technical
controversies of difficult solution, and reaffirms its commitment to supporting Samarco and the Renova Foundation with
the continuity of the integral reparation of damage caused by the Fundão dam collapse. 

To access the document, click here.
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