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Vale announces the payment of shareholder remuneration

Vale informs that its Board of Directors approved today the payment of shareholder remuneration for the second half of
2020, in the gross amount of R$ 4.262386983 per share, of which R$ 3.426505027 per share as dividends and R$
0.835881956 per share as interest on equity, calculated based on the balance sheet date as of September 30, 2020.

The payment of the remuneration will take place on March 15th, 2021 and the shareholders will be entitled to the
remuneration as follows:

i. The record date for holders of Vale's shares traded on B3 will be on March 04th, 2021 and for holders of American
Depositary Receipts (ADRs) traded on the New York Stock Exchange (NYSE) will be March 08th, 2021.

ii. Vale's shares will start trading ex-dividends/interest on capital on the B3 and NYSE on March 05th, 2021.

iii. The holders of ADRs will receive the payment through Citibank N.A., the depositary agent for the ADRs, as of March
22nd, 2021.

iv. According to the Brazilian law, the distribution of interest on capital is subject to the deduction of withholding income
tax, except for the exempt beneficiaries that prove compliance with the legal conditions for the exemption. Any change in
the shareholder register regarding tax residence and profile shall be completed by March 04th, 2021, to ensure the
accurate withholding tax related to the interest on capital announced today.

Vale also informs that the dividend per share may suffer a small variation due to an eventual change in the number of
shares in treasury, given the payment of the long-term remuneration (matching) to its executives. In this case, the
Company will issue a Notice to Shareholders informing the final amount per share.
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