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Payment of premium on CVRD's Shareholder Debentures

Companhia Vale do Rio Doce (CVRD) informs that it will pay a premium on its shareholder debentures of R$
0.012456479 per debenture, amounting to a total of R$ 4,840,077.87. Income tax is levied on this payment and will be
retained at source at valid rates, with the exception of those institutional investors who have proved exemption from
income tax.

The funds will be available from October 3, 2005 at CETIP - Central de Custddia e de Liquidagao Financeira de Titulos
(Center for the Custody and Financial Settlement of Securities) for those investors holding debentures registered on the
SND - Sistema Nacional de Debentures (National Debenture System), and at Banco Bradesco S.A. for those whose
debentures are not linked to the SND.
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